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August 02, 2025

T,

AUDIT COMMITTEE

OMEGA INTERACTIVE TECHNOLOGIES LIANITED

E-208, CRYSTAL PLAZA, NEW LINK ROAD, OFPF. INFINTTY MALL,
ANDHERI (WEST), ANDHERI, MUBBAT MTIMNBAIL
MAHARASHTRA, INDLA, 400053,

Dhear Sir,

Sub: Valuation Analvsis of the Eguity Shares of OMEGA INTERACTIVE TECHNOLOGIES
LIMITELD.

I refer to our I:I]E;'lEl:IIJ.tnl letter dated August D 2, 2025 for camying out the valuation of E;.u]nih Shares of
I | [ _(here-ip-afier referred a: “Company™ of
‘ﬂITL . In acn:c-r-:lann with the terms of the en_gngement I am enclosing my report along with this letter.
In atiached report, 1 have summarized myv Valuation apalysis of the Shares together with the description of
methodologies used and limitation on my Scope of Work

Based on my assessment and m terms of first Proviso (o the Sub-Begulation | of Begulation 1664 rw. Sub-
Begulation | of Regulation [64 of the Securities and Exchange Board of India (Izsue of Capital and
Disclosure Requiremenis) Regulations, 2018 (“SEBI ICDR Regulations™), as amended from ime 1o tmne,
the Floor Price of the Equity Share of the Company having Face Value of Rupees 10.00 each has been
arrived at Rs. 103.49. In case vou require any further assistance, please feel free to contact me.

This Valuation Analvsis it confidential and haz been preparad for you for providing the same 10 governmeat
of regulatory suihopilies and this report can be provided w potential investor of OITL for epabling
compliance usder varous laws as detailed hereinafier in this report. I8 should not be uged, reproduced or
circulated to any other person, in whola or in part, without my prior consent. Such consent will only be given
after full consideraton of the circumstance at that wne. I 1rust that sbove MeeTs VOUr requitements.

Please feel free to contact us in case you require any addifional information or clarifications,
Thanking vou,

Yours faithfully,

| 4
g
ABHISHEK CHHAJED
BEY Registration No - IBBI'RVA3 20213674

Registered YValuer

Place: Ahmedabad
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1. BACKGROUND OF THE COMPANY:
History:

OMEGA INTERACTIVE TECHMOLOGIES LIMITED {*OITL") is Public Limited Compaiy incorporated
under the Companies Act, 2013 on March 22, 1994, having its registered office at E-308, Crystal Plaza, New
Link Foad, Opp. Infinity Mall, Andheri (West), Andlierl, Mumbai, Mumbai, Maharashira, India, 400053,
The Company Identification Number {CIN) of the company s L&7I120MH 1994PLC077214. Equity Shares

af OITL are lsted on BSE Limited.

Main Object of the Company are:

- Software Products.

Capital Structure of (he Company:

Papticulais

Aot (o K.

Aunthorised Share Capital
102,20,000 Equity Shares of Rupees 10.00 each amounting to Rs. 102,20, 000/ 10,22, 00,000
Issued, Subscribred & Fully Paid-up Share Capital

22702 Tl

22,760,276 Equity Shares of Rupees 1,00 each amounting o Rs, 2,27,62,760-,

Board of Divectors

1 ARUN KUMAR 05055554

2 PANEAT BAID 07462007

3 ARVIND VINODEUMAR YEGDA O7420ERA

4. RITU ASHOEBHAI SHARMA L IUS 2056

5. SUHIT BAKSHI (6355813

£, DINESHEUMAR DHARAMEUMAR SABNANI |4 546

T VOHEA TEJAL EALPESHRHAI IORE41 5149

a3 KAILPESHEITMAR WANALAL VOHEA 10E41522

i
( ."a.'-';.;; Ic,éz};;;. .;L.q“. A
Gy rwisin /s
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1. PURPOSE:

OITL ntends to issue equity shares on a preferential basis to meet its funding requirement. In this regard,
CHTL has engaged me to carry out valuation of Equity Shares of the Company as per requirements of Sub-
Begulation 1 of Regulation 1664 rw Sub-Regulation | of Regulation 164 of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Bequirements) Regulations, 2018, on the relevant date being
Angust 01, 2025,

3. KEY DATES:

Appointing Authority- Audit Comumitee of the OITL

Appointment Date: August 02, 2025

Valuation Date/Relevant Date: Awgust 0], 2025

Report Date: Awgust 02, 2025

4. IDENTITY OF VALUER AND ANY OTHER EXPERTS INVOLVED IN THE VALUATION:

I am independent Registerad Valuer as required under the Companies (Registerad Valuer & Valuation)
Bules, 2017 regigered with Insolvency & Bankrupicy Board of India bavisg registration mo.
IBBIENV/ O3 2020/13674. Mo otber Experts are involved in this valuation exercise.

5. PECUNIARY INTEREST DECLARATION

I do not have pecuniary interest in the Share: of OITL, past, present or prospective, and the opition
expressad is froe of any bias in this regard. T stnctly follow the code of conduct of the Registered Valuation
Crganization of IBBEL

G, SOURCES OF INFORMATION:

I have been provided the following information for the valuation analysis:
« MOA& AOA of OITL:

=  Annual Report for the vear ended on March 31, 2024, March 31, 2023;
* Aundited Financial Statements as on March 31, 3025;

s  Prowvisional Fmancial Statements as on June 340, 2025;

¢  Trading History Dafa of Equity Shares of OITL for last one year from relevanit Date;
= Written Representations made by the Company in course of the valuation exercize,
= Oiher related infonmation [om vanows Sources;

Besides the above listing, there may be other information provided by the Client which may not kave been
peruzad by me in any detal, if oot considered relevant for my defined scope

Discus=zions (in person / over call) with the management to: Understand the busimess and fundamental
factors thiat affect ity earning- generating capability including strengths, weaknesses, oppormimity amd thieats
analysiz and lustorical financial perfommance. During the discussions with the management, 1 have also
obtained explanations and information considersd repsonably neceszary for this exercize.

"‘""-'l"‘:rlh-"il i
T -t-:»a.e

TN

’r O P
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7. FINANCIAL INFORMATION:

FParticulars

As al June 30, 2025

Anilited Amit in s

EQUITY AND LIABILITIES

Equity

Share Capital

15,554, 320,00

Reserve and Surplus

166,452,983 .04

Share warrant Application Money

621238, 144.00

Non-Curvent Linbility

Long Term Borrowmg

100982 737.040

Defered Tax Liability (Nat)

Other non current Linhilities

Long Termy Provision

Corrent Liabilities

Short Temi Bomowing

Trade Payables

T4, 900,433.00

Cither Current Liabalities

13,061,838, 10

ather fimancial bability

Cureent tax Liability

Short Tenn provisions

TOTAL

433,630.456.06

ASSETS

MNon-Current Assets

Fixed Asseis

Other Mon Current Assets

Corremt Assets

Current Investments

Iwentories

Trade Feceivalles

82.200,698,00

Cash and Cash Equivalents

13,865,227 1.08

Short Term Loans and Advances

33490371100

Other Current Assens

2656, 776400

TOTAL

433,630 45606

Privare & Confldenial
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VALUATION PARAMETERS
[ Net Asset Value (NAV)
II. Price Eaming Capacity Value (PECV)
I, Market Value
I. Nt Assct Value (NAV)

The Net Assets Method represents the valie with reference to historical cost of assets owned by the
company and the attached liabilities on particular date. Met asset will be calkulated starting from the fofal
azzets of the company and deducting there from all debts, borrowing and lizbilities, inchiding current and
Likely contingent Liability and preference capital if anv, In other words it should represemnt true net worth of
business after providing for all outside present and potential lishilities. In the case of companies, the net
assets value caleulated from assets side of the balance sheet in the above manser will be crossed checked
with equiry share capital plas free reserve and surplus, less likely contingent Habilities.

11. Price Earning Capacity Value (FECY)

The profi-earning capaciey value will be calculared by capitalising the average of the after-tax profits ar the
following rafes;

L 15%in the case of mamufactunng companies.
II. 20% in the cage of trading companies.

I 17.53% in the case of “intermediate companies”, that is o zay, compame: wiose turnover from trding
activity is more than 40%, bot less than 60%% of their tofal turmover,

The crux of esfimating the profit-esmiog capacity value lies in the assessment of the future maingainable
eamings of the business. While the past trends in profits and profitability would serve as a guide, i1t should
not be overlooked that the valpation is for the fisture amd that it 15 the future maintainalde stream of earnings
that iz of greater significance in the process of valuation. All relevant factors that have a beanng on the
future mainmmable earnings of the business must, therefore, be given due considemtion,

II1. Marvket Valoe:

The Equity Shares of Company are listed on BSE Limited for a period of more than 90 trading days as on
the relevam date 1e. Friday, Avgust 01, 2025 and are freguently raded in accordance with SEBI ICDR
Regulations.

Tun case of “frequently fraded shares {Regilarion 16401} of the SERT FCDE Regalaiions:

If the equity shares of the Company have been listed on a recogmzed stock exchange for a period of 90
trading days or more as o the relevani date, the price of the equity shares © be allomed pursiant w ke
prefarential issue shall be not kess than higher of the following;

a. the 90 trading davs® volume weighted average price of the related equity shares cquoted om the
recogmsed stock exchange preceding the relevant date; or

b the L0 trading days’ volume weighted average prices of the related equity shares quoted on 2 recognised
sock exchange preceding the relevant dare.

FProvided that if the Articles of Association of the isswer pronide for a method of determination which resulis
in a floor price higher than that defermined vder these regulations, then the came shall be congidered as the
Moor price for eguity shares to be allotied pursuant 1o the preferential issue.

The Compeny’s Equily Share are listed only at one Nanonwide Stock Exchange Le. on BSE Limited and
accordingly, “BSE Limited™ is the Stock exchange on which the highest trading volume in respect of the
equity shares of the issuer has been recorded during the preceding 90 trading days prior to the relevant date.

l:. REG By

'E [Fel) | L
Ry
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D VALUATION AMNALYSIS:

In ferins of first Provizo o the Sub-Repulation | of Bepulation 166A row, Sub-Begulation 1 of Begulation
164 of the Securiies and Exchange Board of India (Issse of Capital and Disclosure Requirements)
Regulations, 2018 (“SEBI ICDR Regulations™} and by using the Valuation Parameters, the following 15 the
Valuation Analysis of Equity Shares of the Company.

51, No, Valnation Parameters Value per Equity Shave (in Bupees)
1. Price Earning Capacity Valoe Method 24.26
.3 Met Assets Value Meathod 152.98
3 Markat Value Method 103.49
For, detailed working calculation of Valae of Equity Shave, please vefer;
Amexure 1 - For Net Assets Value Method
Annexure 2 - For Price Earning Capacity Value Method
Annexure 3 - For Madkel Value Merlod
F W I“'ig r
Sr. No Vethod Value per Equity eig W e_lgllml
Share (in Ropees) (A) (B) (C=A"R)
1. Price Earmng Capacity Value Method 24.26 3 48.52
2, MNet Asgets Valoe Method 152.98 1 152,08
i Market Value Method 103,49 3 31047
Total (I} fi 511.97
Floor Price (In Rupees) (Total of C 7 1N 85.00

10, CONCLUSTOMN:

In the ultimate analysis, valuation will have o involve the exercise of judicious discretion and judgment
taking into account all the relevant factors, There will always be several factors, e.g. present and prospective
competition, vield on comparable securifies and market senfiments ete, which are oot evident from the face
of the documents available with ws but which will strongly influence the worth of 3 Shares and Debentures,

In the light of the above and on consideration of all e relevant factors and circumstances as discussed and
outlined in s report, T conclude as urder,

Privare & Confldenial
Valustion  OITL 1025
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Sr. No. | Provisions Alinlmum Fleor Price (in Rupees)

A Floor Price in terms of first Proviso to the Sub-Regulation 5 00
| of Regulation 1664 of the SEBI ICDE Eegulations

B Floor Price in terms of the Sub-Regulation 1 of Regulation 103.49
164 of the SEBI ICDR. Regulations

Accordingly, the Floor Price of the Equity Share of the Company baving Face Value of Rupees 10,00 ¢ach
in terms of Chaprer % of SEBEI ICDE Begulations as at Belevant date iz INR 103,49 (Rupees One hundred

fhyee and Forty Nine Paise Only).
11. CAVEATS, LIMITATIONS AND DISCLAIMERS:

My report 13 subjact to the zcope limitations detailed herainafter.

As oauch the report is 1o be read in totality, and sot in parts, 0 conjunction with the relevant documents
referrad to herein and in the context of the purpose for which it s made. My engageiment for this valuation
copsuliing woik does ot imclhwle any procedures dezigned o dizcover any defalcations or other
irregulariies, should any exisr

I have provided an assessment of the valne based on the information svailable, application of certain tormula
and within the scope and constramizs of cur engagement, others may place a different value to the same.
However, I independently did not verify such information and make no representation as fo the accuracy or
completeness of such information obtained from or provided by such soorces.

The company and its representatives warranted to us that the information supphed to us was complete and
accurare 10 the best of their knowledge and that the financial information properly reflects the business
conditions and operating results for the respective periods in accordance with generally accepted acoounting
principles. Informmation supplied 1o vs as been accepfed as correct withow! any further venfication, 1 have
not audited, reviewed, or compiled the historical provided to us and, accordingly, i do not express any audit
opinion of any other form of assumnce on this information, Becouze of the linied purpose of ihe
information presented. i0 may be incomplee and conmin departures from generally aceepled accounring
principles In the conrse of the valuation, | were provided with both wrimen and verbal information. 1 have
however, evatuated the information provided to us by the Company through broad inquiry, analvsis and
review but have not carried out a due diligence or awdit of the infonmation provided for the purpose of this
engagement

My conclusions are based on the assumptions, forecasts and ofber information given by'on behalf of the
Company. I assume no responsibility for any errors in the above information furnshed by the Compary and
consequential impact on the present exercise,

The draft of the present report was circulated to the Management for confirming the facts stated in the report
and to confirm that infomation or facts stated are not erroneous and the assumplions used are easonable.

No investigation on the Company’s claim o tile of assets has been made for the purpese of this valuarion
and their claim to such rights has been assuimed 1o be valid, No consideration las been given o lisns or
encumbrances aganst the assets, bevond the Liabilifies in the books. Thersfore, no responsibility is assumed
for matters of a legal nature.

My work does pof copstitute an audit or certification of the historical financial statements incleding the
working results of the Company referred to in this report. Accordingly, I am unable to and do ﬁa@ﬂ
opinion oa the fairness oF accuracy of any financial information referred 1o in this repert. Vialu g yﬁ}’é ™
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and resulte are specific to the purpose of valuation mentioned in the report and it is as per agreed terms of
our engagemment. It may not be valid for any other purpese or as a1 any other date, Alse, it may not be valid if

done on behalf of any other entity.

I have no responsibiliny o update this report for events and circumstances oceurring after the date of s
report. My fees is nol comtingent o de esulis or outpul of this report. I will not be responsible [o appear in
fromt of Companies act, income tax, RBI or any other regulatory sutfwriny o relation to the said valsation,

The decizion fo corry out the teansaction (including consideration thereof) on the baziz of this valuation lies
entirely with the OITL and my work and my finding shall not constifute 4 recommendation as (o whether or
not CITE should camy our the transaction. The repott and conchision of value are pot intended by the aothor
and should not be construed by the reader to be investment advice in any manner whatsoever. The
conclusion of value represents my opinion, based on nfonmation furnished o us by the client and other
sources. Any person/party intending to provide finance/invest in the shares/business of the Company shall
do so afier seeking their own professienal advice and afier carmying ow their own due diligence procedures
to-ensure that they are making an informed decision.

My report s meant for the purpose mentioned in point 3 of this report and should pot be used for any
purpose other than the purpose mentioned thersin. The Report should not be copied or reproduced without
obliining v prios written approval for any puipose ofler than the purpose for which it is prepared.

I acknowiedge that I am independent valuer and have no present or contemplated financial interest in the
Company, My fees for this valvation is based upon my oormal billing mees, and oot contingent upon the
results of the value of the business ar m any other manner. I have nol been engaged by the Company in any
nikonnecied ransaction during last five vears.

Neither me, nor any managers, emplovess of my finn makes any represenfalion of Warranly, express or
implied, as to the accuracy, reasonableness or completeness of the information, based on which the valuation
15 carried out. All such parties expressly disclamm any and all liability for, or based on or relating to any such
information confained in the valoation,

Thanking wou,

Yours faithfully,

ABHISHERK CHHAJED
RV Registration No — THET/RYM320200 13674
Registered Yaluer

Place: Ahmedabad

Privare & Confldenial
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Valuation of Equity Shares of OITL under NAV Method:

Caleulation of Wet Assets Value of the Company as at June 30, 2025

Annexure 1

Book Value Per Share

.Fanirular.s Amonnt in Hs.
| Total Assets 433,630,456.06
Total Liabilities 1BE9435 0005, 10
Met worth 244685 447.96
No. of Equiry Shares 1,599,432 00
152.98

Privare & Confldenial
Valustion  OITL 1025
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Valaation of Equity Shares of (M TL under PECY Method:

Annexure X

Amounnt in Lakhs

i Particulars [ 2024-25 02324 202223 | Total
| Total Revenue | 257.51 1431 141 34 |
' melt Hefnre Tax | 15885 -3.80 i E‘] |
wieights I 3 z 1] 6
Product . A76.55 17.60 | 7.61 | _466.56
Weighted Average Profit Before Tax TL.76
Tax @ 25.17% 19.57
Future Maintainable Profit 58.19
Capitalisation rate @15% 337.92
Mo of Shares 15.99
Fair Value 24.26
(/.-‘?-.i-tu,_.l E& |:'|--J y !
N 'ﬂfj' )
e P
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Annexure 3
Valuation of Equity Shares of OITL ander Market Price Method
(Sowrce: BSE Limited)

_Date of EGM/AGM/FOSTAL BALLOT | O1-08-25

Relevant Date 01-08-25

Name of the Company Omega interactive technologies hmited
Btock Exchange Bombay Stock Exchange

Average of the volume weighted average price [VWAP] of the equity shares of Omega
interactive technologies limited gquoted on the Bombay Stock Exchange during the 90
trading days preceding the relevant date [considering relevant date as 01 /08 /2025

Days | Date | VWAF Days Date | VWAF
1 31-07-25 Sl IaEGE .00 A5 29-05-25 16 112236, 0l
2 30-07-25 | 1841 18483600 47 28-05-25 720 13R935.00
4 | 290725 | 55 541400 | 48 | 27-05-25 132 | 23870.00
4 258-07-25 LT GE50, DH 45 26-05-25 4G EIE12. 04
5 25-07-25 1325 11837 04} 0 23-05-25 12 293,00
f 24-07-25 564 52367.00 51 22-05-25 16 3076.00
_ 7 | 230725 | 1084 | o9messo00 | sz | 210525 | 173 | 32763.00 |
a 22.07-25 1455 126231.00 o3 20-05-25 13 2265040
9 | 21-07-25 | 4513 372599 00 =4 19-05-25 1259 42987 00
10 18-407-25 1291 1011 66,00 oo 16-05-25 Oz 152949 . (HF
11 17-07-25 14660 10Z 10 1040 56 15-05-25 e L 19890, Wk
12 16-07-25 3431 245084 .00 a7 14-05-25 S5 11275040
12 | 15-07-25 | 7537 548347.00 58 13-05-25 BT 1749100
14 14-07-25 167 1197600 o9 12-05-25 29 11548, 01
15 11-07-25 | 2669 195112,00 &0 09-05-25 135 26858, 00
15 10-07-25 | 1168 DO2B2 .00 61 08-05-25 100 19895, (4}
17 | 09-07-25 | 4166 337569.00 62 07-05-25 105 20950.00
15 08-07-25 Tah Bl TAI G O6-05-25 45 HOTE DD
19 Oy-07-25 27071 245381 8.00 G 05-05-25 444 B646.00
20 D3-07-25 0833 Q191 73.00 65 02-05-25 g4 247600
z1 03-07-25 4047 4 EAS07 .00 LE1F F0-04-25 Gl 11953, 01k
22 | 02-07-25 | 5607 575798.00 67 26-04-25 15 FO03.00
23 D1-07-25 J06E A1 14400 G Z8-04-25 15 J3539.00
=4 A0-06-25 1796 A01501.00 o 25-04-25 452 B0, (1
25 27-06-25 4375 SE2THS.00 T0 24-04-25 170 31849, 01k
26 | 26-06-25 | 2747 | 31334600 | T1 | 23-04-35 137 2587100
27 Z20-06-25 843 STal$. .00 T 22-04-25 344 B223.00
28 | 24.06-25 | 2297 IET003,00 73 21-04-35 o7 17466,00
20 | 23-06-25 | 1433 1E2640.00 74 17-04-25 4 718.00
30 | 20-06-25 | 4249 530943.00 75 | 16-04-25 o T o8
| "IE‘*I F&%ﬂur k'l'\
Privafe & Confldemial 'th ol i) ,%:f:
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134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmedabad , Gujarat - 380001
E-mai! — esabhishekchhajedlf@gmail. com Contact number - +91 94088 12129

31 159-06-25 G2 o B0 GE, O TG 15-04-25 34 G124.00

32 18-06-25 A506 47489500 Firl 11-04-25 184 3173600
33 17-06-25 1103 I1S7871.00 = 09-04-35 32 8300

31 | 160625 | 4278 | 66548600 | 79 | oso425 | 118 | 18539.00
a3 13-06-25 4512 GEGTO4,00 B0 OF-04-25 115 17273.00
AR 12-06-25 421 ETE AR ST A1 04-04-25 134 15405 (W)
37 | 11-06-25 | =882 125937.00 B2 | 030425 | 171 24760.00
38 10-06-25 fa5 10425200 53 03-04-25 I27 4859, (HF
39 O9-0hA-25 Ba6 1287 36,00 259 O1-04-25 i 10686, (4
40 | 06-06-25 | 418 BET19.00 CBS | 28-03-36 | 162 2734500
41 I O5-06-25 1340 26711800 B 27-03-25 202 IO3ITH.00
42 O4-06-25 194 A5026.040 87 26-03-25 156 28816, 040
43 | 0306-25 | 110 | 20868.00 BB | 35-03-35 | 1160 | 225400.00
34 O2-06-25 848 125492.00 59 24-03-25 Td 13913040
13 20-05-25 a0 SV81.00 a0 21-03-25 337 GEAG0, Mk

Average Price 103.49

Average of the volume weighted average price (VWAP] of the equity shares of Dmega
interactive technologies limited gquoted on the Bombay Stock Exchange during the 10
trading days preceding the relevant date (considering relevant date as 01 /08/20:25)

Draya Date YIWAFP Daya Date YIWAFP
1 31-07-25 360 JEEG4.00 7] B4-07-25 564 52367.00
* 3 30-07-25 | 1841 _184836.00 r 23-07-25) 1084 986:98.00
4 | 290735 33 414001 8 22-07-25| 1455 | @ 12622100
4 28-07-25 52 G2 950,00 4 21-07-25| 4513 AT2999.00
5 25-07-25 125 11837.00 10 18-07-25 1291 101666, 00
Average Price B8.26
A | Average of 90 trading days VIWAP 103.49
B | Average of 10 trading days VWAP 88.26
C Applicable Minimum Price [Higher of the A or Bj 103.49
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